'2088              .STATUTES AT LARGE                   [No. 847
GENERAL AND PERMANENT LAWs-1962
SECTION 10.3. Notice to and Approval by Shareholders of
Merger or Consolidation.
(a) The board of directors of each corporation, upon approving
such plan of merger or plan of consolidation, shall, by resolution, di-
rect that the plan be submitted to a vote at a meeting of shareholders,
which may be either an annual or a special meeting.
(b) Written or printed notice of the meeting shall be given to
,each shareholder of record entitled to vote at such meeting, not less
than twenty days before such meeting, in the manner provided in this
Act for the giving of notice of meetings of shareholders. The notice
(1) shall state the purpose of the meeting, whether the meet-
ing be an annual or a special meeting;
(2) shall be accompanied by a copy of the plan of merger or
consolidation, or an accurate outline of the material features of
the plan;
(3) shall be accompanied (A) by balance sheets of each cor-
poration participating in the merger or consolidation showing in
reasonable detail the financial condition of each participating cor-
poration as of the close of the three fiscal years next preceding
-the date of the plan of merger or consolidation, and (B) by profit
and loss statements of each corporation for such periods; and
(4) shall contain a clear and concise statement, prominently
displayed, that shareholders dissenting to the plan of merger or
consolidation are entitled, upon compliance with Section 6.27
(Right of Dissenting Shareholders to Payment for Shares), to
be paid the fair value of their shares.
(c) At each such meeting, a vote of the shareholders shall be
taken on the proposed plan of merger or consolidation. Each out-
standing share of each such corporation shall be entitled to vote on
the proposed plan of merger or consolidation, whether or not such
share has voting rights under the provisions of the articles of incor-
-poration of such corporation. The plan of merger or consolidation
shall be approved upon receiving the affirmative vote of the holders
of at least two-thirds of the outstanding shares of each such cor-
poration, unless any class of shares of any such corporation is en-
titled to vote as a class thereon, in which event, as to such corpora-
tion, the plan of merger or consolidation shall be approved upon
receiving the affirmative vote of the holders of at least two-thirds of
the outstanding shares of each class of shares entitled to vote as a
-class thereon and of the total outstanding shares. Any class of shares
of any such corporation shall be entitled to vote as a class if the


